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This class is to support fundamental knowledge in economics to develope economic way of thinking.
Living in a capitalsitic society, economics is involved in everywhere including daily life of
decision making.
To be a smart participant in the economy by implementing principles of economics will lead to better
understanding of worldly issues and personal decision making.
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2 BI |the class will use practical issues and examples for better understanding of the theory.
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Briefly talk about 1) evaluation critieria for the grade 2) principles of
economics and what view the class is going to tackle the theories of economics.
A 1=
Basic princples that are applied to throughout economic studies and economic
models in the economics;
H 2= |CHAPTER 1. Ten Principles of Economics
CHAPTER 2. Thinking Like an Economicst
The two most significant foundation in economics are optimization and equilibrium.
The word optimization and equilibrium in economic term will be suggested.
Al 3= |CHAPTER 3. The Market Foces of Supply and Demand
CHAPTER 5. Elasticity and Its Application
CAHPTER 4. Demand, Supply, and Equilibrium
Micro economics — economic subject of consumer and seller and their behaviors
CHAPTER 6. Supply, Demand and Government Policy
Al 4= |CHAPTER 7. Consumers, Producers and the Efficiency of Markets
How does the market work for the economic subjects and what is motivation for the
trade
Rl 5= |CHAPTER 8. Cost of Taxation
CHAPTER 9. International Trade
When market cannot function the government role is needed to support the economy
of peripherial part of market
Al 6= |CHAPTER 10. Externalities
CHAPTER 11. Public goods and Common resources
CHAPTER 12. The Design of Tax System
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MIDTERMTEST : 1) multiple choice 2)short-answer question 3) questions related to
current economic issues(more descriptive and subjective opinion based anwers
H 7= required)
=
Market sturucture and Firm Behaviour
CHAPTER 13. The Costs of Production
= |CHAPTER 14. Firrms in Competitive Markets
A 8
Market structure continues
CHAPTER 15. Monopoly
= CHAPTER 16. Monopolisitic Competition
R9=
What are the new trend in the society that has to be interpreted by economic
thinking
A0 CHAPTER 17. Ol igopoly
T |CHAPTER 18. Markets for the Factors of Production
Introduction to macro-economics and Topics for Further study
CHAPTER 19. Earning and Discrimination
—~ |CHAPTER 20. Income Inequality and Povery
VIRRES
What is Growth and how is it evaluted? What is the economic theoretical foundation?
CHAPTER 23. Measuring Nation's Income
= |ChAPTER 24. Measuring Cost of Living
A2+
CHAPTER 25. Production and Growth
A13F
CHAPTER 26. Saving, Investment and the Financial System
H14=
FINAL: 1) multiple choice 2)short-answer question 3) questions related to current
economic issues(more descriptive and subjective opinion based anwers required)
H 15
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Principles of Economics(8th ed.),
FnM
X Xt N. G. Mankiw, Z B Al [Cengage SEUHET 2017
introduction to Economics. Daron Acemoglu, David Laibson, John A. List, Pearson(2016)
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JIEH(class are advised to be in time strictly. students are free to give their opinions related to the contents of the lecture.)
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